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GARDEN VALLEY SCHOOL DISTRICT ANNOUNCES RECEIPT OF FIRST
FINANCIAL CONTRIBUTION BY SOUTHFORK LANDING IN SUPPORT OF

NEW GARDEN VALLEY SCHOOL

GARDEN VALLEY IDAHO, OCTOBER 30, 2007 BbGarden Valley Sclool Districtis pleagd
to amouncereceving the first financial contribution of $5,400 toward an expecied $80,000
within 60 days, from Sauthfork Landing in support of the effort to build a new school in Garden
Valley. Superinterdent StanKress said, OThis is a signifi cant day for the future of educating
our high school students. It isparticularly notewathy as weprepare for what wehopeto be a

succesful bond vote on Thursday, Novemter 1st.0

Garden Valley School Districtin conjunction with the Developers implemerted aninnovative
concept lag yearwhenit ernteredinto anagreamert with Sauthfork Landing, Inc., anoutdoor
enthusiag plameddevelopmert in Garden Valley. This agreemert hasbecome the model for all
new reddertial developmert in Garden Valley and calls for a1l! % revenue contribution by the
Developer paid directy to the District. Marlo Glauser, School Board Chairperson said, Q_ocals
have always stressed the importance of growth paying for a new school. When the Devebper
approachedus with an intereg in supporting education, together we createdthis Ofist of its
kindGconcept. Weare elatedthat Boise County Planning & Zoning has supportedthis concept

resulting in an additional 14 subsequent agreements.O

The original agreemert with Sauthfork Landing called for paymerts to be made to anescrow
accaunt and releasedto the School District upon passage of aschool bond election or 8 years
whichever camefirst. Subsequertly, Sauthfork Landing voluntarily amerded the agreamert to
make paymerts to the Districtimmedately upon closing of eachlot sale. ONe could seethe
berefit of having the funds releasd sooner rather thanlater and we willingly removed any

stipulations on the contribution.Osaid Lloyd Mahaffey .



Tom Luna, Idaho Suwperintendent of Public Instruction, applauded Sauth Fork Landing developers
for their contribution to public educaton in Idaho. OThisisa grea example of how the private
secfor can partner with public schoolsto improve education for the studentsin their
communitiesOSuperinterdert Lunahasscheduled a 10:00 am. check presertation on Thursday,
November 1, in the Lewis & Clark Conference Room, 2™ Floor of the LenB. Jordan Building in

Boise.

GardenValley School District currertly serving 287 studensin the Garden Valley-Lowmanarea,
a10% increa® from 2006, will vote Thursday on a school bond elecion slightly in exces of
$12.6 million to regace the vintage 1950 elementary through high school buildings. The District

is cautiously optimistic about passage of the election after numercous efforts.

Southfork Landing, Inc. (www.southforklanding.com) is developing an exquisite 606 unit

conservation-oriented plamed reddential community with 2 milesof private trout streams 40
acresof lakesand ponds along 4 milesof the Sauth Fork of the Payette River in GardenValley,
Idaho. In contrag to mary other real egate developments, it hasrecertly hadasellout of itsfirst
relea® of lots. Sauthfork Landing, Inc. isamodel for contemgorary rural developmert in Idaho
and isuniquein their public and private sector partnerships including work with GardenValley
School District, Casade Raft & Kayak, Idaho Angler and Idaho X-Sports, Inc.
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